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Ex-Empire State Bldg. owners' new chance to invest
Ned Cohen hopes to raise tens of millions of dollars from the former stakeholders of the Empire State Building,
‘whom he had relationships with. He would then pour the money into new investments.
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wil have another chance to nvest i trophy
properties across the cty. The property, long
With atrove o other Manhattan offce towers,
went publicin 2013

Ned Cohen, one ofthe executives who worked
Wwith those decades-long stakehalders,
recently opened a venture, NHCohen
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and other Manhattan offce towers, betting
that they wil want o park their cash nto
properties again. He wants to raise tens of
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help dentiy potentialinvestments.

The relationships that Herrick has will help
create alot of opportunites for us.” r. Cohen
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management o the properties they buy.

Mr. Cohen said the venture ams to buy
85 that cost as much as $100 million.
The company wil eye several property types,including rental. esidentia, student housing, hotels
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However,
any deals it eventually does.
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estate practice."We see ths as a way to grow our business.
The concept of
[
State Building
{rustcaled Empire State Reaty Trust.
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Sign up forour FREE daily Real Estate
Alert email newsletter, The day's top
commercial real estate news, ransactions
and executive moves.
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